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' DQYHW/ RFDO - LQV
&DP SDLIQ IRU/ LYLQJ : DJH

' DQYHW 0 $ $IVMUD P RQWYV @RQJ FDP SDLJIQ IRUD
QHZ FRQWDFW\VKH QHDUD ROH KXQGLHG DQG VE HQW

/ RFDO " DQYHW -QWUXPURQDOS WIWIQW -$V DQG
%HKDYLRU 7 HFKQLFLDQV %7V DWILHG D QHZ VIKUHH \ HDU
FRQWDFWQ -XQH 7KH QHZ FRQWDFWSLRYLGHV DYHWDIH
Z DIH LQFUHDVHV R RYHUWKUHH \ HDU/ DQG P RUH

LlP SRUDQV® HFRJI QL HV ViKH FUXFLDOLR®! DIGHV S@\ 1Q

VXSSRUAQJ WWDFKHWY DWIQJ WXGHQW DQG HQVXUQJ
WH VWP RRVK RSHUDMRQ RI ' DQYHW SXEQF VFKRRYY

7KH FDP SDLJQ EHJDQ DIViUDQ DQDOMWY E\ &RXQFLO
DQG / RFDO Rl VKH SDUDSURI HWIRQDODQG DFKHUY
DIGH FRQWDFW [ LRP  QLOHWAHQ FRP SDUDE® VFKRRO
GOMMILFW Z KLFK |RXQG VIKDW DQYHW -$V Z HUH VHYHUH®
XQGHUSDLG DWERVK ViKH HOQW BIYHODQG VRS WIS DQG

Z HWH Z HOEHRZ ViKH @QY1QJ Z DIH IRU(WH[ &RXQW 7KLV
QHZ FRQWDRWIRHV D ®RQJ Z D\ VRZ DUV FGRVIQJ VIKDW
JDS DQG WHFRI QL LQJ ViKH P HQ DQG Z RP HQ Z KR GR VKLV
HWHQWDOZ RIN Z IV ' DQYHW SXEQF VFKRROFKLABUHQ
$V D UHVXO\RI VKH FRP SDUDVIYHO ®RZ SD\ ' DQYHW -$V
KDYH EHHQ XQGHUAWRI | HG DQG VWUHWKHG VKLQ
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) LUANVERQWDFW $ FKLHYHG | RU
P HP EHU/LQ 0 DLOQH
0 DWDFKXVHWV DQG 9HLP RQW

YRWRQ 0 $ 2 YHUWKH SDWAWHYHLDOP RQVKV

Z RUNHUY DWVKH %DQJRU$ LLBRUMQ 0 DIQH VIKH
BRXVIK %XUDQUIVRQ / LELDU. 1Q 9HP RQWDQG
&®IUFDOG\DI | 1Q : DLH 0 DWDFKXVHW KDYH D@
WDVU LHG VKCHLU | LUMXQLRQ FRQWDFW

7KH VHFEXUW WDP  DW2ADQJ RU$ LLBRUAVXFFHWI X@
QHJ RADWAG DQG LDWI LHG D RQH \ HDU GHDOWDW
LOFOXGHV D Z DIH

&RQADPW RQ SJ



$)6&0 ( YRWRQ / RFDY + HG
0 DNH &HOWFV K
&KDP SLRQVKLS 3DUWDGH + DSSHQ

YRWRQ 0 $  $VVKH YRWRQ &HOIFV FHOIELDWG WHIUUHFRWG VK 1 %% &KDP SIRQVKLS @WWP ROW $) 6&0 (
&RXQFIO P HP EHU/ Z HUH ViKHUH HYHU. WS RI VKH Z D\ ) RUGD\ V BIDGLQJ XS VR VIKH SDUDGH GXUQJ VKH
SDWDGH DQG DI MUVKH @WM DQ KDG JRQH KRP H %RWRQ / RFDYY DQG

Z RUINHG VILHBMWD VR HQVXUH VKDWWKH SDUDGH Z DV D VXFFHW ) LRP WUHHWFGIDQLQJ DQG EGRFNIQJ VR WDI | LF
DQG SDUNLQJ HQIRUFHP HOWVR LQVSHPRQV DQG YHQGLQJ SHLP IW DQG VHWS DQG VBNHGRZ Q $) 6&0 (

P HP EHW Z HUH VIKHUH




&RQWDFW

FROMQXHG ILRP SJ

7KH QHZ HWAP HP EHWY RI / RFDO 6RXVK %XUDQIVRRQ
97 @EWDU Z RWINHWY DWW HLU UHFHOWFRQWDRWUDW LFDVRQ
YRWA

LOFUHDVH DQ LQFUHDVH LQ YDFDVIRQ P H ILRP VZ R VR
WUHH Z HHNV DQG VE R KRXUW/RI P LQIP XP SD\ IRU
FDAOLQ VKUW 7KH FRQWDPADAR LOFOXGHV @QJI XDIH
RQ D * UHYDQFH SLRFHGXUH DQG -XWW&DXVH 7KH
%DQJ RUVHFXUW WIDI | Z LGEH P HP EHUW/ RI / RFDO

Z KIFK FRYHW GR] HQV Rl RVKHU %DQJ RU FLW
Z RINHW/

/ LIELDU Z RUNHUY LQ 6RXVIK 96X UDQJ VIRQ LDV LHG WKHLU

[ LUMXQLRQ FRQUWDPWRQ 0 D\ Vi DQG Z LAHQWHAULOWR

ViKH FLWZ LGH FRQWDPWZ IV RIKHUP HP EHUV RI / RFDO
7KH FROWDPWSLRYLGHV DQ LP P HGLDW

LDLVH DQG VRVIDOZ DJ H LOFUHDVHV R 7KH

FROWDPADAOR SLRYLGHV IRUSLR DG YDFDVRQ DQG

VIFN ®IDYH | RUSDUMIP H HP S\ HHV

&RXQFIO 3 UHVIGHQWZLJHUGVRFNEUGJH DQG ' LLHFVRURI
/ HJ IMDMRQ DQG 3RMMFDOS FURQ -LP ' XINLQ P HWZ VK 8 6
6HQDVRU( @ DEHVIC :  DULHQ DWHKH 0 DWDFKXVHW
$)/ &2 SLFKDUG/ 7UKP ND ( GXFDVIRQDO&RQI HUHQFH

7KH DQQXDOFRQI HUHQFH EUQJ V VRI HVIKHU @ERU GIDGHUY
ILRP DFLRW 0 DWDFKXVHW VIR BIDUQ EHVWSLDPAEHY VR
KH® WUHQIVKHQ RXUXQLRQ DQG EXLAEB Z RUNHUSRZ HU

6HQDVRU: DUHQ Z DV VKLV \ HDUV WHFLSIHQWRI VIKH
0 DWDFKXVHW )/ &2 V' IMIQJIXLVKHG 1 DMRQDO
/ HDGHUWKLS $Z DUG | RUKHUGHGLFDMRQ VR Z RUINLQJ SHRS®

) X@WP H HP SQ\ HHV Z LAHQNR\ VIKH VDP H EHQHI LW
DV RWKHU$) 6&0 ( P HP EHUV LQ VIKH FIWZ LGH
FROWDFW DQG DA@IELDU. Z RUNHUY Z LGEH FRYHUHG E\
D * UHYDQFH 3 RFHGXWH -XWW&DXVH 3 LRI UHWLYH

' IVFISAQH SDIG VP HRII IRUS QIRQ P HHQJV DQG D
/ DERUO DQDIHP HQW&RP P [WHH

&OIUFDOWDI | 1Q: DUH VXFFHWIX@ QHIRUDVIG DQG
LDV LHG VIKHLU I LWV RFDO FRQWDPWKDW
LOFOXGHG Z DIH LQFUHDVHV XQLRQ SLRWPMRQ
@QIXDIH LQFUHDVHG YDFDMRQ WP H DQG GRQJHYLW
ERQXVHV 7KH FROWDFADAR SLRYIGHV IRUO LOVDU
GXW 3DVWALRIW ' RP HWAF 9LIR®IQFH ) DP LO® DQG

0 HGLFDO DQG 6P DAL HFHWIVIHV GIDYH SLRYIMRQV

. WK VIKHVH QHZ FRQWDFW &RXQFIO  FROWQXHV VR
JWRZ DQG JLYH P RUH DQG P RUH Z RUNHW D YRIFH RQ
VKH NRE DQG D VHDWDWWKH VDE®! 2 XU2 W DQL LQJ

' HSDUP HQWLY DA D\ V ®RRNIQJ VR JLRZ RXUXQIRQ VR
KH® Z RUINQJ P HQ DQG Z RP HQ HDUQ D EHWHUDQG

P RUH VHFXUH HFRQRP LF | XVXUH | RUVKHLU | DP LOHV
WURXJK Z DIHV EHQHIIW Z RINLQJ FRQGIVIRQV
DGYRFDR\  DQG VKKH SLRPARQV RI D XQLRQ FRQWDFW

4\ RX DUH LOWAUHVWMIG LQ IRLP 1QJ D XQLRQ DW RXU
ZRUINSMFH SGIDVH JHWQ VRXFK : H Z LAO®IDG VIKH
FKDUW H DQG JLYH \ RX DQG \ RXUFREBIDI XHV VIKH
VXSSRUM RX QHHG VR P DNH IMKDSSHQ 7KHWH V RQH
WIQJ Z H FDQ SWRP IVH ViKH UHZ DUGV RI EHLQJ DQ
$)6&0 ( P HP EHUDWH Z H®Z RUM WKH LOYHWR HQWRI
WP H DQG HIIRUN

(P DLOXVDWQIR# DIVFP H RW



/ RFDO + DYHWKL@: DWWZ DWU: LQV 3 DWAB LDFWFH $ LELWWDWRQ

© LQQLQJ D JUHYDQFH EDVHG RQ SDVW\SIDPAEH LV YHU Gl I LEXQV 7KH SWDPAEH P X\VWP HHW

| RXUVMLPAAN VR SDW P XWHU DQG HYHQ VIWKDVRQV VKDWVHHP  REYIRXV | LHT XHQW® GR
QRWP HHWHCHVH |RXUMVW + RZ HYHU LQ 0 D\ WKH &RXQFIO  / HIDO HSDUM® HQWZ DV DE®!
VR RYHUFRP H WH KLIK WUHVKRG@S DQG DFKLHYH D SDWASLDPAFH Z LQ RQ EHKDD RI $) 6&0 (
/RFDO O + DYHWKL®

7KLV JUHYDQFH LQYROYHG | RXUP HP EHW/ RI VIKH + DYHWKLAD: DWMZ DWAU 7 UHDVP HQW LYIMIRQ -Q 2 FVREHU VKH

HP S@R\ HULQIRWP HG VIKH 8 QLRQ MDWWKH &IW Z DV LHGXFLQJ WH SD\ RI IRXUP HP EHU/ LP P HGLDV® D@bJLQJ KDWWKH\
KDG EHHQ RYHUSDIG LQ HULRUVIQFH &RXQFLO |G D FHDVH DQG GHVIMARWGHUDMRQJ Z VK D JUHYDQFH DQG D
GHP DQG VR EDW DIQ RYHUWH SLRSRVHG FKDQIH 7KH JUHYDQFH XGWP DWA® Z HQWEHI RUH DQ DUELMDVRULQ -XQH RI WV
\ HDU

7KH GLVSXWH FHQWAILHG DLRXQG D GHFIMRQ L1Q VR SD\ VIKH 6HQLRUO DIOWAQDQFH 0 HFKDQLF DQ DGGIVIRQDO KRXU
DV FRP SHQVDVRQ | RUWHP DIQIQJ RQ WIDQGE\ RXWIGH RI WHLUQRUP DOZ RINLQJ KRXU/ VR FRRUGLODWA UHVSRQVHV VR

DI VMU KRXW FDQV -Q WUHH RUKHUHP S\ HHV RI ViKH :  DVWIHZ DWAU 7 UHDVP HQW  LYIMIRQ UHFHLYHG D KRXU
LOFUHDVH LQ VIKHLU UHVSHFVIYH LDVIAV Rl SD\ Z VK QR LOFUHDVH LQ GXVIHV DQG WKH 6HQLRUO DIQWAQDQFH 0 HFKDQLF EHIDQ
UHFHLYLQJ KRXU %HVE HHQ DQG WKH SDUAHV QHJ RUDVIG VIKUHH VX FFHWRU FREBFYH EDUI DLQLQJ ‘
DI WHHP HQW' Z MK Z DIH LOFUHDVHV EHLQJ DGMWIG EDVHG RQ VKRVH VDDU DWWV Q WH HP S@R\ HUDE XSV ‘
FOLP HG VIKDWWH DQG LOFUHDVHV Z HUH LQ HULRUDQG P RYHG VR UHGXFH ViKH SD\ RI D@I RXUHP S@R\ HHV

7KH DUEMMIDVRUZ HQWWMKLRXJ K D SDWASLDFFH DQDO VLY DQG XGIP DW® | RXQG RYHWZ KH® LQJ HYLGHQFH VXSSRUAQJ VKH
8 QIRQV SRVMRQ + H IRXQG VXI | LFLHQWHYLGHQFH WMDWERVK SDUAHV Z HUH DZ DUH LQ Rl VKH DGGLMRQDO SHU
KRXUDGGHG VR ViKH LDWA RI SD\ | RUVKH | RXUSRVIIRQV DWVKH VRS WHS  DQG VIKDWWIKH SDUAHV VXEVHT XHQW® XVHG VIKRVH ‘
LOFUHDVHG DWWV LQ DI WHHIQJ RQ VXFFHWRU&YS$Y + H RUGHUHG VIKH &LW VR P DNH ViKH | RXUJ UHYDQW Z KR®1 | RUD@&RW
Z DIHV DWRFLDWG Z WK ViKH GHFLIVIRQ VR UHGXFH WHLUZ DI HV
\
|

0 DWDFKXVHWV 8 QLW &ROWDFW
) XQGLQJ 8 SGDWM

YRWRQ 0 $ /DWW RQW VKH O DWDFKXVHWV + RXVH
RI' 5 HSUHVHQVIMMEYHV SDWHG D VXSS®IP HOVDOCEXGI HW
ILBIG E\ * RYHWQRUO DXWD + HDG\ VKDWOQFXGHV

IXQGLQJ IRURXUQHZ VKKUHH \ HDUS QIW FRQWDPWDQG

VHYHWDORWKHU FR@FWYH EDU DLOLQJ DI WHHP HOQW VHOGIQJ IMWWR * RYHUDRU+ HDBA VR EH VLI OHG LOWR

)74
7KH EXGIHWQRZ P RYHV VR VKH 6HQDW $V LV D® RWV

D@ D\ VVIKH FDVH Z H H[ SHPAMKH 6 HQDVW EXGJI HW/R
FRQVDLQ | XQGLQJ IRUVKH FROWDFW EXWZ H H SHFW
VKKH 6HQDV YHULRQ VR Gl 1HU LQ RVKHUDUHDV 1 LRP
VKH + RXVH EXGJHW 7KHVH GL I HUIHQFHV Z LAKDYH VR
EH IHVROHG E\ DM] SHU/RQ &RQIHUHQFH &RP P IWMH
FRP SUVHG Rl W(UHH P HP EHW/ ILRP HDFK EWDQFK

2 QFH D FRP SWRP LVH LV UHDFKHG RQ D VIQJ ® EXGIHW
VIKH + RXVH DQG 6 HQDWA Z LAEH UHT XLLHG VR VIDNH RQH
| LODOYRWA VR HQDFW VIKH G4 LMDVMRQ EHI RUH

KL VH I LUMRI | LYH WDLVHV VRVIDDQJ | RUVIKH
8 QW 6VIDWZ LGH &RQWDPWZ LA R LOVR HI T HFW.Q
-DQXDU D@RVIKHU SLRYIMIRQV RI VKH FRQWDFW
Z LGEH HIIHPYH RQ -XO

$VDZD\V &RXQFIO  Z LGEH Z RINQJ LQ FRDAMRQ
Z IMK RVIKHU SXEQF VHRVRUXQLRQV VR P RYH VIKH
SWRFHW D®RQJ DV TXLFN® DV SRWIE®! : H Z LONHHS
\ RX SRWHG




$)6&0 ( $GYRFDWAVIRU
([ SDOVIRQRI 2 6+$ VR &RYHU
$ @B XEQF 6HFVRU:  RUNHW/

DVKLQIVRQ ' & $)6&0 ( DGYRFDVHV | RUVKH 3 XEQF
6HUYLFH : RUNHU3LRWPRQ $ FWD ELAOVKDWZ RXS
H[ SDQG RQ ViKH NRE KHDOK DQG VDI HW SLRWPIRQV
VR SXEQF VHUYLFH Z RUINHUY/

7KH ELSDUAYDQ SLRSRVDO LQWRGXFHG E\ 5HS &KUYV
' HX]IR ' 3D DQG5HS %UDQ)LWWSDWIFN 5 3D
VHHNV VR H[ SDQG VIKH 2 FFXSDWRQDOG DI HW DQG

+ HDOK $ PWRI VR LOFOXGH SXEQF VHRVRU

Z RUNHUWY XQGHU LW GHILQHG SIRWIFMRQV -Q GRIQJ VR
WZ RX@ KHG [P SURYH Z RUINS@FH VDI HW [RU

P LARQV Rl SXEQF VHUYLFH Z RUINHW/

© KI®I &RXQFIO P HP EHUW KDYHVRP H2 6+$
3LRVPVIRQV LQ 0 DWDFKXVHWY 0 DIQH DQG

9HWP RQWVKHUH DLH QR 2 6+ $ WIQGDUGV | RUSXEQF
VHRVRUZ RUNHW/ LQ 1 HZ +DP SVKLLH 7KLY G4 MDVMRQ
Z RX@ H[ SDQG 2 6+ $ FRYHWDJIH VR D@SXEQF VHAVRU
Z RUNHW/

(YHU Z RUNHU UHIDUG®MWW Rl Z KDWWEH GR RU
ZKRP ViKH\ Z RN IRU GHVHUYHV VR EH VDIH DQG
KHDOK\ RQ ViKH NRE  $) 6&0 ( 3UHVIGHQW HH
6DXQGHU/ VDIG 1Q D SIHW LHBIDVH  <HW  WIDMAV
DRPYH® H[ FOXGH SXEQF VHUYLFH Z RUNHUY | LRP
2 FFXSDVRQDOGDI HW DQG + HDOK $GP LODMADWRQ

26+$ FRYHWDIH GIDYIQJ QHDUD P LARQ [ LRQW
QQH SWRIHWIRQDY LQ SXEQF VDIHW KHDOW FDUH
VDQWIMRQ HGXFDVIRQ DQG P RUH H[ SRVHG \R
GDQJHURXV Z RINQJ FRQGIMRQV

6DXQGHU DR SRIQWG RXVWKDWAKH LONKU. LDVIA
DP RQJ WV DQG GRFDOSXEQF VHFVRUZ RUNHUY LV
P XFK KLJKHU KLUKHU  VKDQ VKDWRI VIKHLU
FRXQWAUSDUN LQ VKH SULYDWA VHRVRU

7KLV GLVSDUW LV DQ LQVXOWR WRVH Z KR KDYH
GHYRWMG IKHLU FDLHHUY VR KHGSLQJ RWKHWY DQG LW
FRP SWRP LVHV ViKH SXEQF VHUYLIFHV Z H D@GHSHQG
RQ KH DGGHG

7TKH @Z FUHDWAG VKH 2 FFXSDWRQDOG6 DI HW DQG

+ HDOK $GP LOMAUDMRQ 2 6+$  ZKRVH P DRQ LV VR
DWXUH $P HUFDV Z RUINHUY KDYH VDI H DQG KHD®IKI XO

Z RINLQJ FRQGIMIRQV [ LHH [LRP  XQ@Z | XOLHVIDXADVIRQ

- KLB WMH @Z SWRWIFW VRP H SXEQF VHUYLFH

Z RINHW/ IMGRHV QRWQHFHWDUG® FRYHUZ RUNHUY DW

WIVA DQG GRFDOJ RYHUQP HQWDJI HQFLHV

“Q DGGMRQ R $) 6&0 ( VIKH ELGDLY VXSSRUMG E\ VIKH
&RP P XQIFDMRQV: RUNHWRI $P HUFD & $ \KH
$P HUFDQ ) HGHDWRQ RI 7HDFKHW/ $)7  ViKH
“QWALRDRQDOS WRFLIDWRQ RI ) LLH ) LIKVAWY -$) )

VKH 1 DURQDO( GXFDVRQ $WRFIDWRQ 1 ($ DQG WKH
$)/ &2

Q$SUO&RXQFLO  Z DV KRQRUHG VR VIDNH SDUMQ
0 DW&2 6+ V: RUNHU/ 0 HP RUDO D\ &RP P HP RUDWRQ
VR KRQRUDQG WHP HP EHUD@RI WKH Z RUNHUY Z KR KDYH
EHHQ NLGPIG LOMUHG RUP DGH LAORQ WWH NRE DQG VR

WHFRP P WR DGYRFDWQJ | RUSRQFLHV DQG SLRWPARQV VR
KH® SUHYHQW XWUH WDJHGLIHV &RXQFIO V' LLHFVRURI

/ HILVOMRQ DQG 3RMFDOS FURQ -LP ' XINLQ VRRN SDUMQ D
FHUHP RQ\ LHDGLQJ ViKH QDP HV Rl 0 DWDFKXVHW

Z RUINHW/ Z KR Z HUH NGBIG RQ VKH NRE



' DQYHW/

FROMOXHG ILRP SJ

7KH FDP SDLJQ EHJDQ LQ HDUQHW\Z KHQ QHDUD |LIW
P HP EHU/ Z DOHG RXWRI QHI RUDVMRQV DI MU VIKH
6FKRRO&RP P IWMH SURSRVHG DQ LOVXGIQJ

&21$ ZKIFK Z RX@S KDYH NHSWRXUP HP EHU/ DWWKH
ERWRP RI ViKH P DUINHW $1VUVKDWWHWIRQ RXU

P HP EHUKLS Z DV P RUVDWG VIR DWMIQG VKH 6FKRRO
&RP P IWWH P HHVIQJ DQG DSSHDOIRUD EHWMUZ DIH
SDFNDJH : H KDG D J UHDWXUQRXWDWHEH P HHVQJ
DQG DP D] LQJ VXSSRUMURP VKH VMDFKHUWY  \DLG
6KDQQRQ &KDQ D P HP EHURI ViKH / RFDO

EDUW DIQIQJ FRP P IMWMH

© H WIDUMG KKHVH QHIRADVMRQV ILRP JLRXQG ] HLR

© H Z HUH QRWRW DQL] HG DWD@JI RLQJ LOVR ViKH
FROWDFWEXWD [HZ RI XV JRWRJI HIKHU DQG WIDUMG
P HHVQJ  WHYLHZ LQJ RXUFRQWDFWGRRNLQJ DWFRP SV
DQG JHWMQJ SHRS®! LQYROHG WZ DV LHD@® D
JWDWILRRW HIIRUN: HKDG VR GRVIKH Z RIN  QRWMG

&KDQ

7R SUHWXUH WH 6FKRRO&RP P IWMH / RFDO
O@XQFKHG D FRQWDFWFDP SDLJ Q VKDWQFOXGHG

P HP EHUHGXFDMRQ P HP EHUDQG SXEQF

HQJ DIHP HQW VLBIQWLHS UHVHQVIMYHY DWRSHQ
EDUWDLQLQJ VMWIRQV DQG Z HDUQJ $) 6&0 ( JUHHQ
RQ EDUIDLQIQJ GD\ V

&RXQFIO  VXSSRUMG VIKH FDP SDLIQ ILRP \KH
EHILQQIQJ Z VK Z DIH WKXGLHV WHVHDUFK DQG

P HWDJLQJ KHG EXWWZ DV WKH P HP EHUV Z KR

P DGH IMWXFFHWI XO 7KH P HP EHUVKLS GRRNHG VR
$)6&0 ( VIKLRXJKRXWKH FDP SDLJQ 2 XU8 QLRQ LHS
Z DV LQYDXXDE® SLRYIGHG LQWWIKWJIXIGDQFH DQG

H SHUMWH $QG KDYLQJ Z RUNHG DV D SDWD KH NQHZ

Z KDWZ H Z HUH JRIQJ VKLRXJK  VDIG &KDQ

&KDQ UHI GIFAG RQ VKH LP SDRVWWH FDP SDLJQ KDG RQ
ViKH / RFDO P HP EHUKILS ' IGZHJHW

HYHU WKIQJ ZH Z DQWG' 1 R EXWWKDWLY
QHIRVMDWRQV 7KH P HP EHU/ VDZ WWKH Z RWIN Z H GLG
DVDWDP DQG KRZ KDU5 Z H IRXJKWR JHWDV JRRG
D FROWDRADV Z H FRX@ IRUWHP  : HZ HWH DE® VR
JWRZ RXUXQMWGXUQJ VKLV FDP SDLJQ EHFDXVH D

QXP EHURI SHRS® LHD@ VDZ VKH YDOXH LQ SD\ LQJ

/ RFDO ' DQYHW $LGHV DWD EDU DIQIQJ VHWIRQ

Z VK VKH ' DQYHUY 6FKRROSRP P [WAH
GXHV IRUVKH | LUMMP H DQG Z KDWWKHLU GXHV JR
VRZ DUGV RXU6WDI| 5HS ViKH ULHVHDUFK VKH
H[ SHUAH ViKH J XLGDQFH DQG HYHU VKLQJ HOH : H
Z DQWAG VR KDYH HYHU RQH LQYROYHG —Z DV MWD
VP D@SDUARI VKKH QHIRUDMQJ WDP  7KHUWH Z HUH V|
RVKKHUY VIKDWZ RUNHG LHD@ KDUG DV Z H@DV DAVKH
P HP EHU/ VR JHWD FRQWDFPWZ H FDQ EH SLRXG Rl

&RXQFLO ([ HFXWIYH' LLHAVRUO DUN %HUQDUG VSHDNV
Z WK / RFDO P HP EHU/ DWMKH 0 DWAD\ &RP P XQIW
&R@H XQIRQ GD\ 1Q 0 D\

| RFDO LHSUHVHQW FOILLFDO VXSSRUMADI |

P DLQWQDQFH WDGHVSHRS® FDI HWAUD Z RINHUY DQG
FDP SXV SRQFH RI | LFHU/ DWWKH VE HQW | RXUFDP SXVHV
VKDWP DNH XS ViH 0 DWDFKXVHWV &RP P XQIW &RTBUIH
DQG 6V 8 QLYHUAW 6\ WP









